FOUR RAILS
Cost, $3,812
Value of year's coupens, $200
An income of more than EM%.

Paid in six different montha,
Atteastive yiald if bald 1o maturity,
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ReserveStocks
OF OIL are at the lowest

int since 1909. During
year consumption of crude
oil in the United States ex-

ceeded production by over

58,000,000 barrels.
Cities Service Company

is one of the largest producers
of oil in the United States.

Its Preferred Stock yields
about 74% at present prices.
Dmdendlof over four million
dollars were paid on the Pre-
ferred in 1918, and the Com-

pany's eamin
five times the
dend requirements.

Monthly Dividends

WFrite for Circular 5. A, 107
Henry L. Doherty
Company
60 Wall Street, New York

were over
erred divie

'Correspondence
Invited

We tnrite correspondenc
rket cummiime o

whogk THar nia
ol irestment sublects,

curn: analptical reports issusd
ond matied  gratis. Special
Lhiy  cotlom ter  and
grain revicw Upen  reguest.

EW. V. Wagner & Co.

Established 1887, Chicage

e | §3 IR S

NEW YORK
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0 Broad §t., Newark, |
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STRIKE INSURANCE

NOW BEING ISSUED

New Company to Provide Ser-
viee for Capital and Pbor
to Check Btrife.

R

A form of Insuranoce designed to pro-
tect employers from losses oacasloned by
labor troubles I8 to be dealt with by a
pawly organized company chartered in
the Stats of Maryland, says the Imawr-

ance Press, which will provide indem-

nity covering monetary loss sustnined
by remson of strikes, computed on the
amount of the annual Axed charges dur-
ing the period of complete or partial
1dleness,

The company will provide a service
for the benefit of both employeras and
employees and will take A neutral pos!-
tion on the questions at lssue. It will
oim to keap the scales balanced as aven-
Iy asm posalble batwesn the two parties

| | Many manufacturers have now more to

fear from wstrike lomses than from cone
nnmllon. it is slatad,

Continning, the Insuranos Proas says:

“In pasaing upon claims under its
policfes and other questions that may
coma up the company will uphold that
which s » ble, right, h t and
farsighted without nnr obligation or purs
POR L0 support any of the extreme pars
tisan views or prejudices which nrise
o often between employera and (he
employed. It will repreasent the hest
Intarests and alms of oollectlve mem-
barahlp,

“Noconsarily ths underwriting ocon.
itract in ®trike |nsurance, as in any
other form of underwriting, will be a
very practieal thing. Conditions will be
dealt with as they exist. Risks will be
calculnted and rates determined on the
baaia of past experience and present cir.
cumatanons

“The introduction of the Insurance
principla to ameliorate the now contly
confliots betwsen employers and em-
ployees will ba a forward step toward
stabllisation that ean hardly be overes
timated. ‘Btrike insurance has been
thought of for a long time as a desira-
billty ; now it has become an actuality.
The principle of average as applied in
insurnnce will furnish relief and pro.

| toction to the well meaning employer in

whows welfare and reasonable prowperity
his employees huve & vital intsrest.”
It is entimated that from 1901 to 1904
about 63,000 establishments In the
country were affected by wstrikes, L

called. The wage loms annually fro.n
atrikes in Great Hritaln and the Unite
States fs put by this publication at §i8.
100,000,000,

Oil—the World’s
Greatest Asset

In our semi-monthly publication
“Securities Sum
we are running & series of in«
lqm:m-- articles nnmthn petro.
eum ind tryﬁum inception
to the pmu:em day.
The first article in i
current lssue, -T-"b. n:t
free upon request,
Ask for 28 "X~

R.CCMEGARGEL®ca

Ivcrthern States Po'i.ur..i.:ﬂu.. Fid. & Wrnls.
Stand. Gas & Elect. Com. & Pfd.
Pacific Gas & Elect. Com. & Pid.
Savannah Sugar, Com. & Pid.

Kiely & Horton

40 Wall S, N. Y.

e

Texas Pacific
Coal & 0il Stock

J.K.Rice,Jr.&Co.

Phones 4000 to 4010 John, B WallSt, N Y

——

Bonds for Investment
Harris, Forbes & Co.

Pine Street, Cornet Willlam

NEW YORK

— e

STOCKS—BONDS

Complete facllitles foe the stacutlon
of urders lu any amount

Hagshorge, Fales mg.co

Alembers N Sinek Eerl
7 WALL STREET, TEL, 4500 RECTOR

N.Y. Shipbuilding
1st 5s 1946

FREDERIC H. HATCH & GO,

Fhone Rector 6340, 74 Broudwny, New York
rrlu\- talephomés 10 Toston and I‘hllldt_'.lhll

Phone W61-3-34 Broad

BTAN DARD

WILL BR
.u-““' I MAILED
ON -
ANDARD OIL INVEATORS
= IAAUES ON REQUENY
CARLH. mm&:mmaco.

o Broad ll-.

All denominations of

LIBERTY BONDS

Bought and Sold for Cash at
Market Values

|
'HENRY CLEWS & CO. l
| MAIN OFFICE--15 BROAD STREET |

Branch OmM Nll

| 590 Fifth Ave. nlen Square |
| 8 Warren Kt. ‘E M .ut
10 (.‘Ill't Nt roo |

Special Letter this week on

Aetna Explosives
Recent Special Letters on
Sinclair Gulf
Cosden & Co.

United Profit Sharing
Coples upon request,

FIWARD-E-EPPS &(():

umnumu lu.

1elephens Broad 71,1,

meven months of 1917 2,000 sirikes weprs'

— e ————— e ——

! We Specialize in |
{ Hercules
i Petroleum Co. |
| Class “A” Stock |

|

Traded in on New Yerk Curb |

| wynne Bros.

| 85 Broad N. Y. Phone 3359 Broad

- —— e —————

Aloundor Jay Ferber

eriy with A, M. Kidder & ('s
'{'?mmu:m R R. 'uod: "‘ﬁ:hltll b

Gunrantoed ‘Stocks
| Miscellaneous
| Securities

| 25 Broad st N. Y. Tol. Broad 3232 |

LIBERTY BONDS

anominations bought for coah,
J‘llila'n‘d on the closing we pay to-day,
100314 % Boud, 5% (tup-.a.
59 for = 81063 47 Tand. ¢ Colpe
AR il.. 3 1% % Bond, 8 C .umq
$04.58 for a B100—4th 4 "-m 4 Codpona

& CO.

roigetg =

Guaranty Trust Commr

2 .%33

of New

“NATIONAL SURETY |J|"&"%
AMERICAN CHICLE
R S. Dodgo & Co.

Wector ao1n |

,..:__.:.!:--—:!_-—

M
NOBLE & coaw’“ii'a

3 Chue Mo 'm,anlIOil

..-f.‘- - ‘*tﬂ“‘”!“ 2

Investmen:

Tol, John 8174-8-8-1, 84 Plne §i., N, Y.

THE STOCK MARKET.

Owing to the parade of the Twenty-
peventh Divislon the New York Btock
Exchange was closed yeosterday. For

closing, bld and saked prices are re-
printed,
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Paris Market,

Panis, March 25.—Prices improved on
the bourse to-day. Three xr osnt. rentas,
2 francs 25 oontimes cash, Kx-
change on Landon, 27 franes 44 ean-
times. Five per cent loan, §% fratocs $8
centimes, The dollar ranged from 8§
francs T84 ocentimes to 0 france By
centimes.

S — -

Custom Houwse Receipts.

Receipta for dutles at the Clustom
Houms Yyeste ware J0R3,004.74, of
which $80,011,67 was ror merchand

rnbgwn from warehouses and
587.808.17 for recent Importations,

4

"""-':»"-'.' - T

the convenlenoa of readers Monﬂu'ol

'The Farmers' Loan and Trust Company

Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

London

Administrator

At Forty-first Street
Now York

Foreign Exchange

lﬂkl‘MMﬂ!u&md!w!ﬂkﬁuﬂn‘!ﬂu

h——

Specxah‘st
Salt Creek Producers Ass’'n lnc.

Capital—800,000 shares
Value $25.00

Bought—Sold —Quoled
‘Descriptive Circular on request.

Wm. G. Gallagher

15 Broad Street,

U. 8. WILL SELL COPPER,

Telephone Hanocer 7707.

New York
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War Department 1o Dispowe of
100,0000000 Foeunds.

agreamant had been reached with oop-

por producers under which approxi-

mately 100,000,000 nds of copper
owned by ths War t will be
dispossd of during the next NAfteen
monthe at market prices, The United
Metal Selling Company, organized by
the producers for the purpose, will
the transaction,
For the first ten montha the company

will handla 16,000,000 pounda of Gov-

ernment copper & month and for the suc-
oseding five monthe will dispose of 10,-
000,000 pounds a month. The agreement
provides for the absorption by the pro-
ducers in this manner of CGovernmant
muirplus copper equal to 10 per cent. of
the copper sales of the profucers, the
Government proportions to be increased
In the ovent of favorable market condl.
tiona A small allowance will be mades
to the producern to cover the oxpensa of
the Government selling,

GRAIN MARKETS LOWER.

Prices Weaken on Heavy felling
From the East.

Cricago, Mareh 25 -—Traders in corn
Fave most of thelr attention to-day to
stAtaments dovernment sources
that there was n to expect lowar
food prices in the near future. Hounea
with Eastern connections led the salling.
Opening fgures, which ranged from %
to 1340 lower, with May §1.48 to §1.46%
and July §1.07% to §1.88, were followed
by an upturn that in some cnses reachod
above yesterday's finish, but the mariet
soon sagged agaln, and went lower than
before,

OATA—Thas market for oats swhowad ‘an
eanlar tone, and while prices raliled from
the lowsst in eympathy with ocarn, the
closs was % to We, under the fnal of

nomluh

T—The wheat powsitlon romainsd
praciically unahanged, aithough 1t was
snid that al large milling contres in the
Morthwest stocks of high grade wheat
ars small and milln are anticipating In-
ereassd AdifBculties In ascuring supplles

CHICAGO FPRICES, s
R Open. High. Teow. Closs day.
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Incrense in Company's Iandebted-

ness Alse Voted.

PHILADELYFHIA, March 25-—The Penn-
sylvanila Raillroad Company held its an-
nual election hera to-day and reelected

Geurge Wood, C, Stuart Pattarson and
Clement B. Newbold as directors Lo serve
for the Lerm of four years

The resolution spproving of the In-

oreamo of Lthe company's Indebtednoss
to the extent of §75,000,000, upon which,
at the stockholders’ unnusl meeting, a
stock vols was ordersd to be taken at

the same time, waa adopled,

Turpentine Ilrlu-t Firm.

Bavawnan, March 25 -—Turpentine
firm, 700 ; sales, 739 | recelpts, 170 ; ahip-
ments, nons; stook, 23.417.

Rosin nominal; snies nmons; recelpts,
173: shipments none; stock, 48,060,
Quote: B, 1810c; D E, 18160.; P,
10.300.; G, 10.200.; IT, 10.000 ; L 10,680 ;
K, 16780 : M, 10.300.;: N W O, 18.300.,
and WW, 18.76c

W | Tweaty Families Flee ftable Mre.

Twenty llias In_adjoining apart-
nts  w porarily tn tha

nireet yostarday when fira started in the

fourth floor of a storage warehouse and

stable at €4 West 188th street. Fifty
horsss on tha second and third floors

were taken doewn the elevators satfely.

The damags was eotimmted at $105,000.

Patients In Harlem Hospital In 127¢h

sreet were conslderadbly alarmead by the

fire,

Liguer Inventeries Close To-day.

i Inst al
To-day s the allowad llquor hh-ms 1. Lant
IJI'. .

1% Cona I-t Bt

flenleras to flle Inventories, it was ane
nounosd from ths Internal Revenus

office yeaterday. Tnventories of small

clgar and tobacco dealers who have bean
in business since or befors February 24,
1819, are also required,
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German Mank Niatement,

Brrtan, Maroh 20~The statemnent of
the Imperia]l Bank of Germany Issued
March 15 showe the following changos:
Total coln and bulllon decreamed 4,724.-
000 marks: wmold decroased
treasury notes decrr-uod
$48,000 markes : notes of other banks |n-
ereased 1,002,000 marks ; bilin discounted | §i1.76 81035 pign, 11485010
Inoronsed 2,010,256,000 marh advanoea |
Inoreasod 1,308,000 marks; investments i,
decreased 4,875,000 marks ; other sscurt- Sbe.
ties decroased 5,608,000 marka:
eirettIntion Increased 103,210,000 marks
daposite Increased 2. 162,072,000 marks:
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63 YEARS OF SERVICE TO
BUSINESS AND INDUSTRY

ON MONDAY, MARCH 31, 1856

HE PARK BAN

opened for business “at

the head of Beeckman Street, opposite the Park,”
said the newspaper announcement of that time.

ON MONDAY, MARCH 31, 1919

Tue NATiONAL PARk BAnk will *
have completed 63 yearsof bank-

ing service to the com-
mercial establishments of
New York Crryand of the
Unirep StaTes.

Starting out on its 64th
year, this bank plans, by
means of a series of adver-
tisements in this and other
newspapers, to keep the
public informed concern-
ing the constructive poli-
cies and the business serv-
ices of this institution—
which has been privileged
to cooperate with somany
successful commercial and
banking concerns through-
out the country, with mu-
tual satisfaction and profit.

THE

NATIONAL PARK BANK

OF NEW YORK
Resources over $260,000,000

Standard Bank o
South Africa, = |

Opm High. Iow,
00K 1008,

Established 57 years
262 Branches

Resources $252,000,000

BRAZIL,

South America

Rellabis Information relative to Com
mera'al, Pinancial, lllning Industirial &
Agricultural affalfs of this country mMAY

| b ou m: by H’ﬁJ‘n’ WITMAN, Sr.,

» Truwt Bulldlog.,
READING, l !"\.\5\'] v AN’IA U 8 A

e .

C.UXTIONH A\il.i lill"l INGS,

Founded 1803

The Merchants National Bank
of the City of New York

NOTICE I8 HEREBY OLILVEN that o,
lc:uul Mesting of the Stockhoiders of th:
ve Pank will be held wat its offices, &
Wall Btrest woufﬂ af Manhattan, Naw
?nrk Clty, Murch A1, 1919, at 13:00 o'elock
Noon, far the purposs of acting upsm
propositions to alter the par valus of ke
tal stoek from B60 per share to BlCB

ru [ o; to lnureass the capitsl stotg
rom §2.000,000, repressnted by 40008
sharen. aach of the par walue =~ 0, 18
$3.000,000, to ba representsd by n.m
shares, each of the par valus of F102; 1»
elect threa directors to My vacancies In the
Board; and (o transmct such other busis
fnesa ae mMay oome hafure the mesting.

By order of the Board of Directars,

0, E, FAYNTER, Cashles,
Dated, Mew York, February 3kth, lﬂll.

Illl‘l' AND Imﬂ»ﬂorﬂ’h 1100
head; 3 cars an saie, No tradl fosling AT, LOULK,
nominally stesdy. Drosnad mut on Quiet | yg 200 wiaady
B et 158240 per (b dresesd lambe slow At | gy 6og 18,

(‘uunlrr drossed hothouse lambe, 19,559 1090
llﬂn'l! fer carc Catlie

HOGR Ilmulpu 5,540 head: mons on | geoare, 00188

Fenilng unchanged at J10@10.00 pard oo™ gib coar 14,60
luc th for hogs and 318 for roughs Coun- |y, 6'1y o,
tiy drsanad hogs sleady,

Live Stovk Markets n Other Cities. :;‘_9-;-“-““
CILICAGO, March 338,—Tloge, Recelpin, Cutlle
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s Hght beef stesrs, JI04 108 butchsr
cowa and hetfers, $7dR15.20; canners and

; mtockera and fesder steers, 0@ 14 20,
Stisap-—itecelptn, 10.000: market alow: Pup to March
malen wiendy, but undericns  wealk | pouncement tos-dn ¥
A4 pounds or :'1“'0"' g R ?0. n::"‘, ! y by
mamla or haltar, MG 30.40, culls, " ! o
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ight lights and lsu Ing wows, | wan 1185
: Lthis country hnd reached 3 28
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lower; othar ciasaes steads, talves l)rulrnrrr- Leave Porto Rico.
to A0a tower: foeders 84c, higher:
|hrt"|‘ hoel sleers,
TR RE g ]
halters, u AL LS canpnera and cutts
b voal calvew $10.789 14, atook: [ Waok wnd hore "
liabliities doecreased B39.743, DUG ora nnd fesder stesrs, VR.E0@ 15 | the Atluntie wt

Bliesn—Reosipts, 18,000 fat shsop and |Urstrozers are commundol by
Isanhe 0 to Mo lower (Lan Monday's
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! —MePharson & o0 U Cansds | wtendy,
siocrm, TER lbe average, $11.00, 0 15; Yorkers Bi10;
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NOTICE OF ELECTION OF E!Tlt!(‘TOM
o Independent nominationas having bas
made for one or mMore Vacancies to be e
In the Hasrd of Directors of the New York
npany at the 1919 Tiiace
tlon of Dirsctors, and the Buperintendent
of Ifusirance having as required by law

prescrived rules an l-;ulnllun- far col-

| ducting and nn':nr wuld eleotion, thare-

fore, pursuant to sald rules and roist jony
notios Is hereliy given that the 1615 Flecs
n-of mombara of the Howrd of Direcimre

1 New ']n.-k Lifs Insuranca Conipany

"will ba Held m! tha Hame OMas of the

Company. No. Iid NDrosdway, in the Cliv
of New York, in the Bists of New Yark,
on Wed o thie ol any of April. aLE,
the poj e opensd sl Len a'clugk In the
farennnn I to. remain onen until four
o' K in 1 aftwrposn of said day, at

i 'h*‘ l‘1m| e

— | NEW YORK TAFE INSURAN ¥ 'umr_un_

Ay SEXMOUR M. BALLANL, Geciviaty,
Tiated March 34th, 181%

leht Yorkerw, B16 .

amhn ﬁl'!-u';; A 4500
othars un-"nln[-d

a !unnﬂnr 24 vaala, 122 ,l,wf.
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and Lamba—=Jisceipte, 300;
tep lambs, §20, Nl
Mar‘h Ib--Ho l-——llor-\

et active, top sheep, §16;
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LIBCMFI‘ CUHTB.ACI‘B OFF,

ool and eholes aha stgek | Half Billlen llollll‘- Worth Lan-
celled ar Suspended,

WannNOTON,
A billlen dollars worth ¢
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 Aooomling to an ¢
the War Liepart-

Haviland four planes b

AUk, gt dnte

":': Amerian desirt

DIVINENDS AND INTEREST,

AP RS AP i
Liistillors Securitiea l.r-pur-lhu

0 Kechanges Viece, Now York, ™
The HNoarid |l' IHrectors hl\.- ihis ﬂl'
declarnd & regulap dis {r--»d of une-hall of
T nt. 1% of 1%). -'l nm untra
ona and one.half pe -t

utl?l ang

."kla lulr MY

=
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" he stock transfer books wil not be

cloand

THOR A CLARK, Treapuresn,
_Tatad Naw York, N. Y.. March 20, 1918

INTERNATY IO‘\A!. MERCANTILE
MARINE COMPANY,

" puld on and afte;r thet ¢ [
presentation st the oftice of the Company,
 Hroadway, New \'or-

For raglatarad inte wrkn wili ba

rrinited ] lii 1. IJ‘b Treasurar
March 15 1819,
u: l"ln L] I‘ T™
ISITED UAS l\!l'mn r\ll"\‘l' o
N, W. Com Hroad and Arch Strosin
adeiphia, Murch | L))
The Dire w huse this day declarod w
gusrierly dividend of two par cent (3103
yer ahare’, payable Apsil 15, 1BIY. 10 01 wks
!. frre of recnrd atl the II" lr Luslese
March 81, 1818, Cherkn = A matlen

W, '.:--flltl 'I'---na.--:

IME Il\\h‘\lﬂ SATIONAL BANE
of |h. CHy of New York,
New York, March 2ist, 1018

]w.zriu'lhlr turs hsve this day da
slared & Dividend of BIOHT TPEIL CENT.,
jasa ® an arid .,I'i»r .\:n- fwr, AklR Thu
T 1. ¥ Novks witl remaln clased from
Ma |I pdnd, 1538, unti! that Aate

WM E CABLIE. JIt Cashise

Vurt of Canndian Town Baras,
YMatarax, March 25 Fire todnw Ar
vuoved wn larre part of Windsor, ¢
- g town forly-slx miies wnst of
i o eminton Atlant e Hn!.v\q.-
1t was staried by (his explosior {
hallvt The town, whiih hes a popin-
Gon of 3,600, was desfroyed Dy fire Lo
1807
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